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depository changes on March 31 
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BMO Harris will become the depository of Anthem health savings account (HSA) funds on 
March 31, 2022. BMO Harris will handle all movement of money to and from employees’ HSAs, 
including contributions to, and payments from, those accounts. 
 
You can view this FAQ or watch this training video to learn more. The password for the video is 
26AhxHNc. 
 
Employers will need to update banking filters before March 31. We sent information to 
employers through DocuSign in November that outlined what they need to do based on their 
HSA funding method. 
  
Key Points: 

• A depository is the bank that holds the funds. 
• A custodian is responsible for protecting the consumer, and managing the account, 

communications, compliance, tax reporting, the account opening process, funds 
movement, and more. 

• Our custodian is and will remain WealthCare Saver, there is NO change to the custodian. 
 

https://file.anthem.com/Employer_FAQs_Depository_Transition_ABS.pdf
https://employersolutions.webex.com/employersolutions/ldr.php?RCID=fa774f0390f903858a289b53bc5918eb
https://employersolutions.webex.com/employersolutions/ldr.php?RCID=fa774f0390f903858a289b53bc5918eb
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